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TABLE 1 


MEW SECURITIES 
OFFERED FOR CASH IN THE UNITED STATES 


(Estimated gross proceeds in thousands of dollars) 


473,932 | 


| 


All offerings ....... 10,278,675 | 3,438,551 547,018 473,823 


Public 
Registered cccccccccessccssececes 
Unregistered because of type 
of issue or issuer ...ssesessee 
Private 
Registered ......-+6+ evccccce ooee 
Unregistered because of: 
Type of issue or issuer .....+. 


Purchase by limited group ..... 


Intrastate Offerings ....-..ssss0+ eee 


Ime of Issuer 

Corporate .cccccccccccccccsecscesccee 
Industrial ...sseccers 
PUR ia WHEE scccccncdscassccce 


Real Estate and Financial ....... 


Non-Corporate .cccccrcccccccessccssss 


United States Government, direct 


State and Municipal ....scseerese 
Foreign Government .. 
Eleemosynary, Ot6. cesses eeeeees . 


Tree of Security 
Common Stock .cccccssccecesssessseses 
Preferred Stock .scosevcccscssssseese 
Bonds and Notes ....cccccsseseveseccs 
Corporate eecscccccccccccesessece 


Non-corporate Peo eeeeerrereeseeee 


79,070 


10,191,344 


59,221 
3,207 
440 io 


10,188,137 | 3,376,946 


10,165,489 | 3,309,351 
0 

44,700 
22,425 


470 


49 ,882 


2,358,783 


83,975 
42,447 
37,360 
3,977 
191 


2,355,413 


2,311,826 
29 

43,131 

0 


222,241 
70,657 
143 ,093 
30,526 
7,965 


834,228 


748,897 
3,158 
9, 666 
343 


| 1,033,374 


| 


199,147 
834,228 


(See Explanatory Notes, page 6) 


8,606 


293 ,597 


194,342 
1,085 
94,037 
3,419 


ns | 


7,232 
8,141 
458,559 
164,962 
293,598 


2,047 
7,175 
484,601 

| 170,334 
| 314,267 





NEW CORPORATE SECURITIES 
OPPERED FOR CASH IN THE UNITED STATES 


GROSS PROCEEDS 


(DOLLARS MILLIONS) BY TYPE OF SECURITY 
es 


GROSS PROCEEDS 
(DOLLARS MILLIONS) 
400 


400 


STOCKS 





BOND OFFERINGS, PUBLICLY OFFERED AND PRIVATELY PLACED 2/ 


PRIVATE 





PUBLIC 














ROCEEDS 
(DOLEARS UTEE TONS) INTENDED USES OF NET PROCEEDS (DS ere Ss) 
400 


400 


REFUNDING AND 
ALL OTHER PURPOSES 


WORKING CAPITAL 





PLAXT AND EQUIPMENT 





MONTHLY AVERAGES 
1934 1935 1936 1937 1938 1939 1940 1941 1942 


4/AMOUNTS OF STOCK ISSUES PRIVATELY PLACED ARE NEOLIGIBLE 





41 corporate efferings .cccocssccce 


BORE cccccececscosessereees 


Plant and equipment eeeersee 
Werking capital ..ccsceseces 


Retirements ...ccccccssscesscese 
Faded debt co.ccccqeccccces 
Other debt .cccscosccccesece 
Preferred stock ....ccscsese 


} Other Purposes oo. sscccereseres 


j Industrial cccccesescsesscessooceece 
} 
; BOT WHY cecceseses sseeeecesess 


Vlest and eqeipmant .....0+: 


Working capital eeecercceere | 


Rati rwermte cossescccsescseececs 
Pomdad Gadt cececcceccecceee 
Other debt cesncicecvcevcses 
Preferred stock ....-scescee 


OCRer PURPOSES 2c sccecseccccesce 


Public wtility CORPSE SHOR R EEE eEFEEEe 


Mew MONEY ccccccccccsccceesecec’ 


Plant and equipment .o.ccsce- 


Working capital ..csccccssse 
Retirements seccccssccccseccesse 


Pumded dabt .cscscsccccssses | 


Other debt eeeeeeecereeceeeeee 
Preferred stock .cccccccesse 


Other purposes ...0c-cecccescocs 


Railroad SCHOTT SEHETESSSHEEOOSOOD 


Bow MOOSY ccccccccecccccsocesose 
ext % ccccccce 


Plast equi peu. 
Kerking capital eeecesesoese 


Retiremanté ..cccese-cosceccsoss 
Panded debt ....sccccscccese 
Otaer eon. ereeeeeeeeereeeee 
Preferred stock o.ccccesceee 


Other PUTpeses cocccccececsecece 


Real Estate and Financial ........-+ 


ee BOOSEY cccccccccccesseceecese 
Plant and equipment .ccscese 
Working capital eeereceseses 


Retirements .cccccecsecesccsesce 
Punded debt ..cccccceccecces 


Other debt ...cccrccccccsece 
Preferred stock ccccccecsse< 


Other PREPOSOS cc cccscccececsese 


1/ Lees than $500. 


o eoo°o 


& oooo B. 4 


15,133 
4,79 
10,335 


be 
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8 eoco doa 
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THE CAPITAL MARKETS 


Explanatory Notes 


Tables 1 and 2 





The data in these tables cover substantially all issues of new 
securities offered for cash in the United States in amounts over 
$100,000 and with terms to maturity of more than one year. In- 
cluded among such offerings are private placements as well as pub- 
lic offerings, and unregistered issues as well as those registered 
under the Securities Act of 1933. The sources of the data are the 
financial press, documents filed with the Commission, and other 
reports. 






Omitted from the statistics are issues sold through continu- 
ous offering (such as issues of open-end investment companies), 
intercorporate transactions, and interagency sales of United 

States Government issues. Notes sold to commercial banks are ex- 
cluded when such banks were the only purchasers. 






Issues sold by competitive bidding directly to ultimate in- 
vestors are included under publicly-offered issues. No attempt 
has been made to separate offerings of state and municipal securi- 
ties distributed to the general public from those sold privately, - 
all of these issues being included under offerings to the public. 

The source for the total amount of state and municipal offerings 

is the Commercial and Financial Chronicle. 











Gross proceeds are derived by multiplying the principal 
amounts or numbers of units by offering prices, except for muni- 
cipal issues where principal amounts are always used. Total esti- 
mated net proceeds are equal to total expected gross proceeds less 
estimated costs of flotation, i.e., compensation to underwriters, 
agents, and others, and other expenses of issuance. 






Figures are rounded to thousands of dollars and therefore may 
not add exactly to the totals shown. All figures are subject to 
revision as new data are received. 









For earlier data, see Statistical Series releases and earlier 
Statistical Bulletins. 


THE SECURITIES EXCHANGES 
TABLE 1 


INDEXES OF WEEKLY CLOSING PRICES OF COMMON STOCKS 
ON THE NEW YORK STOCK EXCHANGE 


By Industry Groups 
(Jan. 1939 = 100) 


Composite 


Agricultural Machinery 
Aircraft Manufacturing 
Amsement 

Auto and Truck 

Auto Part & Accessory 
Aviation Transportation 
Beverage 

Building Mat. & Supply 
Chemical 

Drug and Cosmetic 
Electrical Mach. & Equip. 
Food Manufacturing 
Industrial Mach. & Tool 
Investment & Trading 
Iron and Steel 
Merchandising 

Metal and Metal Mining 
O11 Producing & Refining 
Paper & Paper Product 
Public Utility Holding 
Public Utility Operating 
Radio Manufacturing 
Railroad 

Railroad Equipment 
Telephone & Telegraph 


Tire and Rubber 





Tobacco Product 


Explanatory Notes, page 13) 
















Market Value (dollars) 
Total 
Stocks 

Bonds 

Rights and warrants 1/ 






Volume 
Stocks (shares) 

Bonds (principal amount, $) 
Rights and warrants (wits) 





TABLE 2 












Value (dollars) 


Market 

















Total 642 B08 
Stocks 642 95 
| Oo 13 


Bonds 
Rights and warrants 


Volums 
Stocks (shares) 

Bonds (principal amount, $) 
Rights and warrants (units) 













1F8 


465 
42 
33 
2/ 


58 
33 


Exempted Exchanges 


Breaktiown of May 1943 Data by Exchanges 

















Colorado Springs Stock Exchange 
Honolulu Stock Exchange 
Minneapolis-St. Paul Stock Exch, 
Richmond Stock Exchange 
Wheeling Stock Exchang- 








were discontinued. 
Five hundred dollars or less. 
Five hundred wits ar less. 


eek 





April data for this exchange received too late for publication in May Billetin: 
shares with $518,443 market value; bond sales, $1,000 principal amount with $1,010 mariet val 


(See Explanatory Notes, page 13) 


| 


MARKET VALUE AND VOLUME OF SALES OW REGISTERED AND EXEMPTED SECURITIES EXCHANGES 


Totals for May 1943 and Monthly Averages (in thousands) 





Ty 
iin Stocks Bonds 
Exchange Market Market Number | Market Principal Market 
Value Value of Value | Amourrt Value 
(Dollars) (Dollars) | Shares | (Dollars) | (Dollars) (Dollars) 
All Registered Exchanges 1.187,229,084 | 969,857,266 | 60,701,116 | 216,441,704 | 429,011,900 930,114 
Baltimore Stock Exchange 565,856 412,057 34,832 | 153,799 | 250,450 a 
Bostan Stock Exchange 11,563,147 11,508,215 3755238 545932 Tl, 350 — 
Chicago Board of Trade 525 525 400 o | 0 i 
Chicago Stock Exchange 16,662,449 | 16,662,449 | 1,057,836 0 | 0 = 
Cincinnati Stock Exchange 585,823 582,718 | 335447 3,105 3,000 ia 
Cleveland Stock Exchange 862,118 862,18 | 52,130 0 0 ~~ 
Detroit Stock Exchange 2,688,061 2,688,061 | 346,660 — a a 
Los Angeles Stock Exchange 55227,79) | 5,227,006 | 443,679 0 0 733 
New Orleans Stock Exchange 116,588 102,238 | 29,400 14,350 14,000 ain 
New York Curb Exchange 109,936,796 92,738,253 | 11,736,569 16,450,468 24,257,000 148,075 
New York Stock Exchange 1,023,047,756 | 823,194,189 | 44,561,964 195,695,777 | 404,338,500 157,790 
Philadelphia Stock Exchange 6,646,165 6,646,165 | 428,616 0 0 ons 
Pittsburgh Stock Exchange 1,406,415 1, 382,899 86,932 0 o 23,516 
St. Louis Stock Exchange 481,045 437,964 25,064 43,081 48,600 _ 
Salt Lake Stock Exchange 116,242 116,242 710,292 pee is 
San Francisco Mining Exchange 8,152 8,152 112,650 oo — 
San Francisco Stock Exchange 1,227,535 7,208,730 532,535 18, 805 22,000 
Standard Stock Exch. of Spokane 17,878 17,878 1,545 aie as 
Washington Stock Exchange 68,794 61,407 1,27 7,387 000 
All Exempted Exchanges 57,560 0 0 


lolol 


Includes sales of pass-books effected on the Cleveland Stock Exchange up to and including October 1939, after which date such sales 


all sales, $519,453 market value; stock sales, 99,801 













Zruevugs 


~ 


892,198 
386 278 


59,585 



















THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 
TABLE 3 


ROUND-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMRBERS 


(Shares) 


cnneancneia <occinaainiansiapaneineninn wae 3 
ansactions of Specialists (except | . * . a, | 
for Odd-lot Accounts) in Stocks Transactions for Odd-lot Accounts 
in Which They Are Registered of Odd-lot Dealers and Specialists 


| 
| Sales | Sales 
Purchases T = 
Total 
2,614,680 60, 310 206 ,210 155,250 16,680 
3,132,170 66 ,1& 168,120 262,560 35,490 
2,673,160 »780 175,80 | 192,110 30 , 900 
2,411,140 0 } 181,100 151,460 21,950 
2,493,480 780 | 167,940 226 , 560 dy y 940 
1,185,500 9, 3% 129,430 5,790 14,740 
14,510,130 301, 1,018,610 1,083,670 144,700 


2,930,640 57,950 | 196,780 18,440 37,730 
2,120,880 2, %0 | 155,310 | 169,0 23,560 
1,610,920 : 121,970 560 21,260 
1,153,050 31 , 56¢ 96,880 6 14,520 
1,843,920 3,1 179,760 1 15,310 

734870 7,55¢ 71,750 | 56,580 7,450 


Total for Wee} 10, 394,270 39, 96 822,450 798,170 119,830 


May 17 | 986 ,620 3, 74,870 | 76 13,400 29,5 
18 21,8 96, 360 9,450 40 21,400 
19 | 5,17 L, 37 145,890 , 16,530 | 9,070 28, 300 
20 1,441 2,310 106,060 | 19,610 30,6 38,150 
21 ] ‘ s 106,590 14,210 | 82 28,180 
22 466 ,200 6,650 39,050 5 4,680 10, 350 
Total for Week c 568,820 77,880 le 70 143,230 


May - 1453 53,050 55 10,290 | 080 20,190 
030 83,550 9, 380 37,529 | 23,310 

125,890 17,530 2,83 31, 580 

136,590 é 13,550 40,5 | 38,590 

1,151,640 2 94,010 | 1 11,840 | 33, 3 | 28,950 

878, 340 10, 82,790 5,410 16,640 


| 
6,907,110 12,040 575,880 S i 68,000 19% ,970 159,260 220 
pS - puss cS SS ASS 


j T a cee. SR eee ees cee ee a et 
Other Member Tr. 


| r Transactions i Other Member Transactions Transactions for Accounts 
; Initiated on the Floor i Initiated off the Floor of Nonmembers 


y Sales } Sales 
Purchases ioe nerscaeeN ere p T 


Purchases 


| total | Short | Total 


i 


anne aaa J ; , i heen 
| 207,710 5 55 | 


94,370 | 111,280 13,500 | 2,061,280] 2,159,4% | 
157,120 c ; 71,099 j 101,21 | 7,100 | 2,677,961 2,514,738 
197,430 1 C 78,770 | 80,080 7,900 | 2,163,520! 2,237,240 | 
164,420 66,550 1,599 | 11,200 | 1,955,120} 2,004,241 | 
91,200 0, 575405 T5330 | 7,700 2,133,185 | 1,946,130 | 
: 56,340 2 3,740 62,520 | 5,200 | 947,990 | 977,880 
Total for Week $74,210 404,934 501,021 | 52,600 11,939,056 | 11,839,559 





AIHW Ww 


v 


May 10 | 120,560 | 14,600 63,590 97,050 5,330 | 2,512,440; 2,444,720 

11 | 99,500 47,210 68,70 {| 5,500 | 1,773,130! 1,735,600 
22 | 83,520 37,010 73,160 | 4,200 1,334,350 1,263,170 
13 56,210 “- 35 570 41,330 2,500 934,540 962 , 890 
ls 98,650 | 7» 54,170 | 70,050 | 3,700 461, 3 1,528,770 
15 39,750 1,6 24,060 | 25,580 | 1,600 | 7 602, 320 
ek 488,190 a 261,610 375,930 22,830 8,598, 5 8,537,460 





17 61,460 26,650 32,590 1,200 45 814,690 
18 64,320 | 7 32,970 32,560 700 > 90 921,700 
19 99,210 | | 5 | 48,670 85,280 | 5,300 2 1,307,750 
20 75,950 | 28,160 37,890 | 2,800 1,116,920 
21 58,220 | 500 24,730 26,610 | 500 a 846,830 
22 18,340 | 9 13,410 13,9%5 | 1,100 381, 390,815 
Total for Week 377,500 | 5 174,590 228,875 11,600 554 00! 5,398,705 


May 2% | 27,015 25,955 1,] 72h, 575 708,785 

25 ‘ | 27,100 | 300 786 , 880 836,930 

26 5 : 5 1,186,440| 1,166,800 

27 1,291,450| 1,284,680 

28 5 | 2 C , 2 942,560 | 953,070 

- | elk | 718,630} 743,335 
Total for Week 9 1 55650,535 | 5,693,600 16,220 
nation Miia eae anche 
. 





(See Explanatory Notes, page 13) 





MEMBER AND NONMEMBER GROUPS' PURCHASE AND SALE BALANCES 
IN STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 


STANDARD AND POOR'S 90-STOCK PRICE INDEX 


SPECIALISTS' BALANCES 





MEMBERS’ ON-FLOOR BALANCE 








MEMBERS’ 








NON-MEMBERS' ROUND-LOT BALANCES 


” 
o 
™N 
1 
ODD-LOT, CUSTOMERS' BALANCES 











o 

“ | 

4 
=~ + 


4 Josttans bi reitiael 
J A s 0 N D 


DS 2228 





TABLE 4 


ROUND-LOT AND ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK CURB EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


(Shares) 


Round-lot Transactions of Other Member 
All Round-lot Sales Specialists in Stocks in Which Round-lct Transactions 
They Are Registered Initiated on the Floor 





496,230 
628,635 
589,745 
676,860 
700,110 
281,175 
3,372,755 


970,820 
729,105 
555,180 
366 , 500 
4,86 425 
187,425 

35295 455 


Total for Week 


May 
25 





Total for Week 


Round-lot Transactions Round-lot Transactions Odd-lot Customers' 
Initiated off the Floor for Accounts of Nonmembers Transactions 
sinless preairancocs angio SS 
Sales L Sales 
Purchases ee ea er a eo 
Total Short 


427,720 | 426,445 
546,900 | 528,549 
488,130 | 492,500 
583,950 | 575,219 
| 5T3495 
| 234,530 


227,830 


5 

6 

7 | 610,605 
8 | 

k 2,885,185 2,832,720 


Total for Wee 


May 10 

u 

2 

13 

u 

15 

Total for Week 


872,335 845,780 
663,055 631,620 
481,305 | 483,130 
308, 545 326 595 
424,055 420,785 
157, 350 156, 360 
2,906,645 | 2,864,270 


re v 
Boo8c000 


May 17 

18 

19 

20 

2 

22 

Total for Week 


o 


249,220 259,225 
241,095 237,880 
331,490 321,060 
3444105 Ms, 195 
239,400 221,910 
141,575 137,640 
1,566,885 | 1,495,910 


we 


Bc00o800 
nN 
Vowooo 


wr 
NR 


May 24 

25 

26 

27 

28 

29 

Total for Week 


215,320 203,015 
224 320 211,460 
239,465 237,900 
341, 390 323,115 
24h 5730 241,065 
193,930 | 184,365 
1,459,155 | 1,400,920 


oooooc°o°o 


i w 
BSco8000 


| 


(See Explanatory Notes, page 13) 





TABLE 5 


ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ODD-LOT ACCOUNTS OF ODD-LOT DEALERS AND SPECIALISTS 


Purchases by Customers 
from Odd-lot Dealers and Specialists 





96,177 

98,974 
105,652 
125,568 
133,187 
559,558 


92,703 
91,722 


3,595,046 
3,7%,133 
45297, 586 
4,7%,651 
19,566,933 


352% ,641 
39448 ,178 


Sales by Customers 


to Odd-lot Dealers and Specialists 


17,247,517 


2,251,672 
3,013,436 


116,907 4p238,036 
130,022 9652609 
162,484 6,045,210 
593,838 21,,660,67, 


Exchange 
123,969 4,281,805 
110,428 061,514 
18% ,032 6,452,230 
559,785 19,855,697 


132,465 by43,290 
115,832 3,850,662 
89,165 3,092,405 
945059 355275864 
145,765 55161,954 
577,286 20,0%,175 








1943 May 17 


Total for Week 


May 2% 

25 

26 

27 

28-29 

Total for Week 


May 
June 1 

2 

3 

4-5 

Total for Week 


RREBER RBRREB 


hange Closed 





June 7 
8 

9 

10 

11-12 


i Since Saturday's transactions are cleared with those of the preceding business day, final figures for the 
two days are not reported separately. However, shares and orders in Saturday's odd—-lot transactions are 
shown separately from those of the preceding day in preliminary figures made available by the Commission. 


(See Explanatory Hotes, page 13) 





THE SECURITIES EXCHANGES 
Explanatory Notes 
Table 1 


Each index represents the current market value of shares outstanding as a per cent of 
the average market value af these shares during January 1939; the base value of eaca group 
is adjusted to take account of substitutions in the component issues and of changes in 
shares outstanding. The industry groups represented in the current series include all in- 
dustries which in 1942 accounted for at least one per cent of either the volume or value of 
New York Stock Exchange transactions in common stocks. The composite index is the aggregate 
current marke’ value of ali issues in the component indexes as a per cent of the aggregate 
base value of these indexes. 


Table 2 


Sales shown in Table 2 are reported in connection witn fees paid under Section 31 of 
the Securities Exchange Act of 1934. These figures include all sales effected on exchanges. 
Unlike most series on exchange sales, these data do not owit any categories of sales effected 
on the exchanges, covering odd-lot as well as round-lot transactions. Most exchanges' re- 
ports for a given month cover transactions cleared during the calendar month; clearances 


occur for the most part on the second day after that on which the trade actually has been 
effected. 


Tables and 


Total round-lot sales reported in Tables 3 and 4 include all stock sales effected in 
round lots but exclude transactions in rights and warrants. Round-lot transactions are 
transactions in the unit of trading or multiples thereof; odd-lot transactions are those 
involving a number of shares less than the unit of trading. On the New York Stock Exchange, 
the unit of trading for most stocks is 100 shares; some less active stocks have a 10-share 
unit. On the New York Curb Exchange, the unit of trading for a given issue may be 100 
shares. 50 shares, 25 shares, or 10 shares. 


Total round-lot sales effected on the New York Stock Exchange, reported in Table 3, are 
consistently larger than round-—lot volume as reported on the ticker of that exchange since 
the ticker volume, or “reported volume", fails to include certain types of round-lot trans- 
actions ordinarily amounting to from 5 to 10 per cent of round-lot sales on the exchange. 


Total round-lot sales on the New York Curb Exchange, reported in Table 4, may differ 
from round~lot volume on that exchange as reported on the ticker since the latter includes 


the round-lot volume of sales of rights and warrants and fails to include certain classes 
of round-lot stock transactions. 


Short sales in Tables 3, 4, and 5 include only those short sales which are restricted 
under the Commission's rules; "exempt" short sales are included with other sales. 


As used in these tables, the term "members" includes regular and associate exchange 
members, their firms, and their partners, including special partners. 


In Table 3, the transactions of specialists in stocks in which they are registered in- 
clude all round-lot transactions in an issue by a member for his om account or for his 
firm's account while the member was acting as specialist in that issue. Transactions for 
the odd-lot account are excluded, as are transactions for the member's account in issues 
other than those in which he was acting as specialist. For specialists who also act as 
odd-lot dealers in certain issues, round-lot trades for their odd-lot account are included 
with round-lot trades of odd-lot dealers in the succeeding item. 


On the New York Curb Exchange, round-lot transactions of specialists in the stocks in 
which they are registered are not directly comparable with the round-lot trades of special- 
ists on the New York Stock Exchange, since on the former exchange odd-lot transactions are 
handled solely by specialists, and the round-lot transactions of specialists resulting from 
such odd-lot transactions are not segregated fromthe specialists’ other round-lot trades. 


For earlier data, see Statistical Series releases and earlier Statistical B:lletins. 





SECURITY TRANSACTIONS AND NATURE OF ASSETS OF OPEN-END 
AND CLOSED-END MANAGEMENT INVESTMENT COMPANIES 


ae, Be First ges 
is Gon Cos. 16 Coes 


Capital Stock 


Sales i 

Number of shares 3,532,771. | 3,452,145 | 3 449,448 11,290 
Net proceeds (dollars) 28,110,642 | 24,519,666 288 24,512,051 Tl, 354 
Purchases 


Number of shares 1,922,347 | 2,134,839 Z | 1,873,819 106,515 261,020 
Net cost (dollars) 10,528,547 | 12,259,045 8,906 | "7, 97ig948 | 1,622,126 45283, 097 


oe shares - 1,610,424 | - 1,317,306 3705, - 1,575,629 | + 95,225 | + 258,323 
| Net proceeds (-) or | 
| 
i 
' 


cost (+) (dollars) - 17,582,095 | - 12,260,621 19,172, | — 16,536,103 | + 1,590,772 | + 4,275,482 
Funded Debt 


Sales 
Principal amount (dollars) 
Net proceeds (dollars) 





Purchases 
Principal amount (dollars) 1,884,770 | 2,540,080 
Net cost (dollars) 1,805,418 | 2,213,524 


Balance 

Principal amount (dollars) + 1,884,770 | + 2,540,060 : T710 + 2,540,080 
Net proceeds (-) or | 

cost (+) (dollars) + 1,805,418 | + 2,223,524 | + 2,213,524 


2,540,080 
2,213,524 





Portfolio Changes during Period 
(Thousands cf dollars) 


Cash and cash iteme 

Government securities 16,17 i 14,893 

Secs. of other invest. cos. 2,773 | 1,828 

Other securities 522,9% | 457,551 

Other assets 12 | 612 
Total assets 591,508 | 514,4% 


Hote: The data in this table were obtained from quarterly reports filed pursuant to Section 13 or i5(d) of the Securities 
Exchange Act of 1934 and Section 30(b)(1) of the Investment Company Act of 1940. Such reports are filed by manage- 
ment invest.ent companies registered under the latter act, except companies which issue periodic payment plan certi- 
ficates or which are sponsors or depositors of companies issuing such certificates. The reports are filed by fiscal 
quarters, and in most cases these correspond with calendar quarters; when the fiscal quarter is not a calendar quarter, 
the report is grouped with the calendar quarter to which it most closely corresponds. Variation in the number of com 
panies incluced in cifferent quarters is due in part to changes in the number of companies required to submit quarterly 
reports and in part to the failure of some companies to submit reports in time for inclusion. Figures in this table 
mey differ from figures which appeared in earlier issues of the Statistical Bulletin because of receipt of additional 
reports and amendments to reports. Moreover, the data presented here may be revised later for similar reasons. 


‘PUBLIC LIBRARY 
JUL 22 1943 


DETROII 








ar ener sere mene ee 





